The  Bombay  Municipal  Debentures  Act,  1876 

Act  15  of  1876 


Keyword(s): 

Tranfers  of  Debentures,  Consolidate  Debentures,  Debentures,  Renew  and 
Sub-divide  Debentures 


DISCLAIMER:  This  document  is  being  furnished  to  you  for  your  information  by  PRS 
Legislative  Research  (PRS).  The  contents  of  this  document  have  been  obtained  from  sources 
PRS  believes  to  be  reliable.  These  contents  have  not  been  independently  verified,  and  PRS 
makes  no  representation  or  warranty  as  to  the  accuracy,  completeness  or  correctness.  In 
some  cases  the  Principal  Act  and/or  Amendment  Act  may  not  be  available.  Principal  Acts 
may  or  may  not  include  subsequent  amendments.  For  authoritative  text,  please  contact  the 
relevant  state  department  concerned  or  refer  to  the  latest  government  publication  or  the 
gazette  notification.  Any  person  using  this  material  should  take  their  own  professional  and 
legal  advice  before  acting  on  any  information  contained  in  this  document.  PRS  or  any  persons 
connected  with  it  do  not  accept  any  liability  arising  from  the  use  of  this  document.  PRS  or  any 
persons  connected  with  it  shall  not  be  in  any  way  responsible  for  any  loss,  damage,  or  distress 
to  any  person  on  account  of  any  action  taken  or  not  taken  on  the  basis  of  this  document. 


1876 ; Aot  XV] 

THE  BOMBAY  MUNICIPAL  DEBENTURES  ACT,  1878. 


CONTENTS. 

Pbbambu. 

Sbottoks. 

1.  Short  title. 

2.  Transfers  of  debentures  to  be  by  endorsement. 
8.  Validation  of  former  transfers  by  endorsement. 

4.  Power  to  consolidate  debentures. 

5.  Pbwer  to  renew  and  sub-divide. 

Thx  Bgkcdulk. 

B.O..V.1-1S 


Bon. 
II  of 
1868. 


Bom. 
11  of 
1865. 


ACT  No.  XV  OF  1876.1 

[Thb  Bombay  Motjioipa*  Debentures  Act,  1876.) 

[m  September  me\ 

Repealed  in  part,  by  Aot  1 of  1879. 

An  Aot  to  amend  the  law  relating  to  the  transfer  of  Bombay  Municipal 
Debentures,  and  to  provide  for  their  consolidation. 

Whereas,  under  the  *Bombay  Municipal  Act  of  1865,  the  Justices  of  the  Peace  PmmUe 
for  the  City  of  Bombay  were  empowered  to  mortgage  for  the  purposes  thrown 
mentioned  the  rates  and  taxes  imposed  and  levied  under  that  Act ; 

and  whereas,  by  section  255  of  the  same  Aot,  it  was  enacted  that  any  person 
entitled  to  any  such  mortgage  might  transfer  his  right  and  interest  therein  to 
any  other  person,  and  that  every  such  transfer  should  be  by  deed  duly  stamped, 
wherein  the  consideration  should  be  truly  stated,  and  that  every  such  transfer 
might  be  aeoording  to  the  form  in  Schedule  K to  the  said  Aot  annexed  or  to  the 
like  effect ; 

and  whereas,  in  exercise  of  the  said  power,  diverse  mortgages  of  the  said  rates 
and  taxes  have  been  made,  and  the  mortgagees  have  purported  to  transfer  their 
mortgages  to  other  persons,  but  such  transfers  have  been  by  simple  endorsement 
and  not  by  deed  duly  stamped ; 

and  whereas  it  is  expedient  to  provide  that  such  transfers  may  hereafter  be  made 
by  endorsement,  and  to  oonfirm  the  said  transfers  heretofore  made,  ^nd  to  exempt 
the  parties  thereto  from  the  penalties  which  they  have  incurred  by  reason  of 
their  failure  to  comply  with  the  provisions  of  the  saidsection  andofthelaW  relating 
to  stamp-duties  for  the  time  being  in  force  ,* 

■ ' V- r • 

and  whereas  it  is  also  expedient  to  provide  for  consolidating  such  mortgages 
in  manner  hereinafter  mentioned  and  for  renewing  and  sub-dividing  ™nrtg«g«« 
so  consolidated.;  ;,-;.-  . 

It  is  hereby  enacted  as  follows  : — 

1.  This  Act  may  be  called  the  Bombay  Municipal  Debentures  Aot,  1876.  Shortiitfc. 

2.  Every  mortgage  of  rates  and  taxes,  authorised  to  be  made  under  the  said  Transfer  of 

‘Bombay  Municipal  Act  of  1865,  or  any  subsequent  Aot,  shall  be  transferable  debenture, 
by  endorsement  on  the  instrument  of  mortgage  s*  * * * endorsement 

3.  Every  transfer  of  any  such  mortgage  heretofore  made  by  endorsement  Validation  of 
shall  be,  and  be  deemed  to  Have  been,  as  valid  as  if  this  Act  had  been  in  force  at  former 

the  date  of  such  transfer  ; and  no  stamp-duty  shall  be,  or  be  deemed  to  have  been 
chargeable  in  respect  of  any  such  transfer  ; and  no  penalty  shall  be  deemed  to  ' 
have  been  incurred  by  reason  of  any  failure  to  comply  with  the  provisions  of 
the -said  section  255  or  of  the  law  relating  to  stamp-duties  for  the  time  being  in 
force. 

1 For  Statement  of  Objects  and  Reasons,  see  Gazette  of  India,  1876,  Pt.  V,  p.  562,  and  for  Proceed- 
ings in  Council, see \bid.t  Supplement,  pp,  714, 763  and  1003. 

1 See  now  the  City  of  Bombay  Municipal  Act,  1888  (Bom.  3 of  1888). 

* The  words  “ and  no  such  endorsement  shall  be  chargeable  with  any  stamp-duty  **  were  reneakd 
by  the  Indian  Stamp  Act,  1879  (I  of  1879).  r 9 4 
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> See  now  the  City  of  Bombay  Municipal  Act,  1838  (Bom.  3 of  188^). 
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